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?RADERS ARE CONFIDENT

AS FALL DRAWS NEARER

General Strike Situation Is
Less Disturbing.
Despite irregularities which have de-
meloped an u result of strikes the gencral
kllnr in the business community 1s
More confident, sccording to the trade
views made publie last nlght,
DvDiscusaing Conditlons  Bradstreet’s

-

“Irregularity still characterizes trade,
ifdustrinl, crop and price movements to
# remarkable degree, but a rather more
sunfident feellng pervades the Lusiness
community as autumn Jdraws nearer,
TUnguestionably, the biggest feature of
the weelk (s the actual ending of the soft
@oal strike and the prespect that the

" anthracite strike is in its last hours."”
» Dun's Review reports us follows:
i "The comparative stability of business

i of financlal markets during a pro-
tradted period of labor unseéttlement has
been reassuring, and the general strike

tion now seems less disturbing.
egotiations for a full settlement of the
mining troubles have been actively
m progress, with apparent pramlise of
& complete adjustment being effected,
the respmption of work in the
inous flelds la refl=cted In & sub-
tially Increasced production of that

of fuel.”
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.. SHORT TERM NOTES,

Becurity. Mate. Do, Rid. Asked. Yleld
AlCoAm...7 Nov. 25 1047 1004 ..

AlCoAm...7 Ot ‘53 108 106%; &.1F
AmCotOil..6  Repi. iy 09Y 6%
AmTET...0 Oct 12 1000 1003 3,04

T&T...6 Veb. ‘24101 11-16 1017; 4.62
ﬂ'nnud. Dec. 28 103% 108 5.2
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4
R G-H 102 25-02 4.05

4
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AmTob....7 Nov. 23 108% 1024§ 4.
AnscCop...6 Jan... ‘20 10013§ 103% 5.62
AnacCop...7 Jan... ‘29 1037 14K 6.23
AAmOLLL. 715 Apr. 20 103 103% 5.98
Armourcmy? l; July 15,30 10475 10514 #.18
BEORRoolG  Apr 24 100% 101 B.10
i Apr. 25 104 1048 4.93
p. 7T July 1523 1088 108%; ...
rp.8  Aug. 48 10015 1008 5.08
CanNor... .5 Mar. ‘I3 90% 003 &g
CaNrRyCosly Dec.  '22 100 100%; 4.
m-w;-s Dec. 24 100% 100% 5.03
FRyCo8 Aur. ‘24 101  101)§ 5.20
GanPac....0 Mar. 2,24 101)§ 101% 5.03
Cealrg....6 Feb. 37 wa); 93 7.35
lonGasNY7 Deo. 1,22 1004 1007 3.90
Copltxp-..% Fob. 16,24 102} 1023 5.754
FopExp... 8  Feb, 15,25 108} 10835 6.25
GudPk....T Juy 1512 101% 101% 5.00
FodBuz... .6 Nov. ‘4 10105 10LEG 4.T1
S RFGIrh..T  Apr. 25 10815 108% 3.83
ulfoll, . .6  July '23 101 10105 4.40
Gulfoil. . .7 Feb, 53104 3-16 104 7-16 6.41
HockingVald  Mar. ‘te 1014 10135 4.

%R

E‘lmbhou? Mar. 15,'23 1001y 100%
TCoconys Sept. ‘22 05l pel; ..
ov. 15,’23 1018 1013 4.33

Keuneeott .7 Teb. ‘30 105Ys 106% 6.05
L.7  Jun. ‘29 10245 108 6.42 ]
MoN&LT May 31 1033 101Y{ 6.%0
e Out, 15,722 1005 100 7418 3.07
BearsRoe...7 Oet. 15,20 1017 1023 5.00
Bolvay.....8 Oct, ‘27 10005 104t o.d4
$thwnBell..T Apr ‘25 10214 10344 5.69
BPUA. .. B Dec 1528 10144 10135 4.35
SndONY.7  Jan. 25,31 10815 11045

FandONY. 015 May ‘43 10045 10035 5.30
BwiftkCo. .7 Oct, 15,°26 10175 10245 6,20
quo__': Ang. 1031y 103% 6.051

tahfioe. . .6  Sept, 2100 100} 857
Vacuum .7  Apr 100 1005 5.08
VirgintaCC.6  Dec

v 100% 1004 4.156
"ﬁl‘cmr? Apr. 100% 18§ ...
*sCalled for payment mt 103 Oot. 1, 1022,

for payment al 1004 Bepl. 10, 1623,
$Calied for payment at 102 Oct. 1, 1922
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FINANCIAL NEWS

AND COMMENT

Million Share Day Sees Trend
of Stock Priees Upward—
(ias Group Depressed.

The usus! pre-holiday slackening of
interest in Wall Street markets dld not
occur yesterdag® Indeed, trading In
the stock muarket was on a larger
scale than It has been for soms time
and the tota! of sales was more than
1,000,000 ~shares. This heavy trading
wis done with some [rregularity in
prices, but the trend was still upward
and large golns were numerous,

Although the reparations crisls has
not been a blg factor in Wall Street,
a good deal of the buoyancy In stocks
yesterday was undoubtedly due to the
relaxation of the strain caused by the
acute situation in Germany. The deel-
sion of the Reparations Commission to
grant a resplte on peyments amounts
to a six months' breathing spell for
Germuny, The forelgn exchanges
rallled sharply In responge to the news
and  TFrench Gover t and 1
ipal bonds rose with the price of francs.

The stock market probably would
have been more uniformly strong but
for one or two develpments affecting
Individual corporations, Publle utility
stocks suffered a serlous setback as n
result of tae order of the Publle Ser-
viee Commisgsion reducing gas rates §
per ecent, on the average to $115 a
thousand cuble feet As a matter of
fact, the reductlon meazns Jlitle in
dollars and cents to the Consolldated
Gas Company, but probably it will
mean @& large Increase In the good
will of congumers. Nevertheless, the
ruling caused heavy selling in Con-
solidated Gas and Public Service of New
Jersey, resulting in a loss of 1y points
by tha former and 24 points In the
latter. Brooklyn Unlon Gas also de-
clined more than 2 points,

The rallroad and coal strikes, which
have been gradually losing their foree
s market factors, had little or no
effect on atock prices yesterday, Wall
Street scems to think that both strikes
are practically settled and that the be-
Finning of next week will see the ghops
und mines agaln back to normal. The

nction of some of the low priced rail- |

road shares and the semi-speculatlve
rallrond bonds showed that the re-
celversilp of the Chlcugo & Alton was
ctill uppermost in the trading mind.
The Erle lssues weakened to the ex-
tent of 1% points for the common stock
and there were loses slightly smaller
on the two preferred Issuen.

On the other hand the better rully
Fave a convinelng demonstration of
strength, Chicago Rock Island &
Pacifle perhaps attructed the most at-
tention by its rise of 2 points on a
turnover of some 22,000 shares., Chicago
& Norta Western was another well
favored Issue. The oll shares, wh'ch
were prominent ~on Thursday, con-

tinued thelr wpward movement in Lhe |

csrly deallngs, but wavered later,
Mexican Petrolenm, at least, was de-
cldedly weak at the close,

Few repsons could bs found for the
sharp wdvance in Mexican Petroleum
on Thuraday eave for the trapping of
@ foirly large short interest in that
stock and the expectation that within
a month or two the Obregon Govern-
ment will be recognized by the United
Htates, Some of the Industrial apecinl-
tlea were strong noiably Atlas Powder,
Liggett & Myers, Jewel Tea and Rem-

ington Typsawriter. The sugar and

copper shures were in demand.

The rullng of the Federal Trade Com-
misslon aginst the proposed merger of
the Midvale," Republic and Inlapd Steel
Companlea lost Its stlng as a market
fuctor. Unlted States Steel common

advanced to within casy distance of
{te year's high. In the face of a bulllsh
condition report from the Agricultural
Bureau, showing a decline in condtion
of from 70.8 per cent. to &7 per centi. In
a month, cotton prices broke badly,

Call money renewal 1fites were 4%

per cent. and thers was luter an ad-

vance lo & per cent
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Prmand ... 54440 4.44% A%
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Hankers, 60 dys 4.235 4484
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Demand ... Ky Wity MGt
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Demand A8 AT DT
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26.80 Nurway, cents n krone;
Demand ......10.80 16.70 17.18
Cablen ..voe.. 10,68 15,72 17.18
20,850 1wnmiark, centa s krone ;
Demnand ......20.43 1.5 2100
Cablen ....ve0 L2145 2141 =l.08
10,00 Girvere, centa a drachma:
Demand ...... 9.24 ) 34,21
Cables .....0.. 3,95 3.95 3.2

10.50 hl-nl*‘rmu a prestn
Demand ......10.51 15.52 15.56
o 30.58. 3038 1657

o7 an.aa
Unbles . 4002 30.08
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Adams Exp ..
Adv Rumely .
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Ajax Rubber..
Alaska Juneau
Allied C & D..

Am Ag Chem.
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Atch, T& 8B F.
A T&BF pf.
At, Birm & At
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Atlantlc C L..[118%1118%
Atlantic Fruit.| %
Atlan Fruit ct|
Atlantic Ref. . 1060
Atlant Ref pf.l117
[Atlas  Powder, [140
S00IA, Gult &8 W 1 =

GODIA, G & W I pf
1400] Austin Nichols
100 Austin Nich pf
35/Bank of Com.
19300/ Raldwin T.oco,
300|Baldwin Lo pf
4100|Balt & Ohflo, ..
£00|Barnet Leath,

Barnedall A...

Beth Steel B.,
Booth Fish ...
Brit E 8 2d p

Brown shoe, .,

Burns Bros B,
Bush Term pf.
Butterick ....
Butte Cop & Z
Butte & Bup..
Caddo CO&R

Callahan Z&L.
Calumet & Ar.
Canadian Puae.

|Case (J 1) PW|

Cen Leather ,
Cen Leath pt.
Cerro de Pas.,
Certaln-teed

Chi & Alton...
Chl & Alton, pf

Chi, RT & P..

Chino Coppar,
Cluett, P & Co
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Col Fuel & Ir.,
Col & 80 1 pf.
Col Gas & Tl..
Colum Graph..
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ﬂmfbel & Hudson
800|Del, 1, & West
200/ Detroit BA Co.l1

Dome Mines, .
Dul, ¥ 8 & AD

100/, 8 8 & A pf.!
2100(Din Pont d» N|142
200/Du P de N debi
12060/ Eant Kodnk. .|
2000/ Fllee Etor Rat, |
500/ Elk Horn Coal|
400| Kmer
100/ Bmer Brant pt]
49001 12nd Johnson.,
33300|Brie ......u0.
1700 Erle 1st pf....
2600|Erie 2d pf....
8100/ Fam Play-Las
1100/ Pam P-Laa pf
400/ Fed M & 8 pf,
200/ Fisher Body, .
2300 Freeport Tex.,
20001Gen Am T C..
100/Gen A T C pf.
Gen Asphnlt. .

Gen Asphalt pf
Gen Clgar ...,

400/Gen Blectrie.
6000 |Gen Motors .| 138 1414
1001Gen Motors pf|
1100/Gen Mot deb..|
2000|Cen M d pt 7%
100/Gldden Co ...|
200/ Goodrich ...,
600/ Granby CM&S
700|Geay & Davis,
2500|Great Nor pf.
ROG|Great Nor OUre
200|Cireenes Can O,
200|Guan Hugner, .,

CGulf Btates 8t
Hablrshaw KO

Hartman ....!
100 Hendes Mfg .
4100 Homestake ..
140 Hudzon Mot. .
00l Hupp Motor .
2RO0Hydranl Stonl,
8200 Houston Of1 .|
T Iinels Cent, ,
2000 Inspiration C.
700/ Interhoro C ..
00| Interhore ! pf
100(Int Agri Corp.
1001 Tnt Cement ..
Int Comb Eng
Int (Jt North..
Int Mer Mar.,
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Allis Chalmers| 67%
Allis Chal pf..|100%
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Am Cot Ol pt
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Am Express . [143%
Am Hide & L.[ 134
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Am Ice ....../115%
Am Ice pf....| 84

Am Int Corp.. 361
400{Am La F F E.| 13

Am_Locd .....11281%!
Am Metals ...| 44
Am Baf Razor|
Bhip & C.| 16%

|

Am Steel F...| 424 42%
1500/ Am Bugar ....| 83%]| 85
100/ Am Sum Tob.
700lAm 8 Tob rts.| %
Am Tel & Tel.|126
Am T & T ra.!
3400/Am Tobacco .16
2200/ Am Tobacco B[164
200]Am T pf new.|104% (105
100/ Am W W & E!
200| AWWEKE% pf
2700tAm Woolen . .|
300|Am Writ P pf.
100/Am Z L & S..
11700 Anaconda. ....
100lAnn Arbor, ...
400/Ann Avrbor pf.!
400 Assets Real ..
900 Ao Dry Gds.
100lAs D G 2d pf.|
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Barnsdall B...| 26
Batopilas ....| 7
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SFEFFERE FEESEER

Burns Dros ..136%
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Consol Gas ...[133
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Cont Can .... 88%
Cont Insur ...| 80
600/Corn Prod Refill
12000|Cosden & Co..| 4
200{Cosden & Co pf
| 12300|Crucible Steel.
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B200/Int Mer M pf.
800 Int Nickel ...
4600 Int Paper ...,
600 Int P pf stpd.
100{Int Rapid Tr.
800/ Invincible Oll.
100{Iowa Central.,

800 Jewel Tea ....
200|Jewel Tea pf..
900(Jones Bros T.
G400 Kansas & Gulf
600/ IKan City So..
Kuayser & Co..
Kelly 8pr Tire
Kel 8 T 8pe pf
Kelsey Wheel.
Kennecott . ...
Key Tire & R.
Kreage (8 B).
|Lack Steel ...
*Laclede Gas.
L E & West. .,

Lima Loco ...
Lig & M Tob..

Louls & Nash, 1897|140 [1307
Mack Tr, Inc.
Mack Tr 1 pf.| 89%| 00 883
Mackay Cos ../106 (105 |106

Mackay Cos pf|

Mounati Sugar,
Manatt Sug pf
Man ElI guar..
Man El ctfs...
Mkt S8Ry pr pf
Mart-Parry ..

Math Alk W..
800 Maxwell M A,
Maxwell M B.
Maya Dept 8t
McIntyre Por.
Mexican Pet .
Mex Seabonrd.
1100|Mex Reab ctfs,
100|Miami Copper,
Mid States Oil
Migvale § & O
M & St L new
M. BtP & BEM
M SP&SSM pf.
Mo Kan & T.
100 M K&T war 3p
22000 Mo. K & T w i
500/ MK&T w | pf.
2000/ Mo Pueifte ...
2500|Mo Pacific pf.
1300/ Mont Power. ,
1300 Mont W & Co
2300/ Moon Motor (!
1700 Motherlods
400({Nut Biscuit ..
100INat ' & Cable
100|Nat En & S pf
400 Nat Jaad- ...
00/Nut ITead pf..115% /115
N Rof M1 pf. 10
NRofM 2 pr|
Nevadn Con C)
N'Y Air Br,..
4100/N Y Central. .
NY C&StL,
NY,.C&StL 2 pf
NYNH&H
NY Ont & W

Norfolk South
Norf & West..
Nor Amer Co,
Nor Am (o pt
Nor Am Co ris

Okl P & Ref,
Orph  Clreuit,.
Otis  Elevator,
Otis Bteel ....
Owens Boltle,
Pac Develon, .
Pac Gas & El.,

Pan Am P & T
Pan AP&T B| 80 80151 7Tyl
Penn R R....
Penn Seab St.
Peoples Gas, .,
Peorin & East.
Pore Marq ...

1% | 115 113
169 |169% |159
23| 2% 23

97%| 975/ 97
1075 1071;.||w1'aa
% 1115%

[ 10% w.’ 10%
4% | 4% 4%

17 ] 178 17
6% | 6% 75
984 | Rsig| 9714
84%| 85 | 84%
a0 | 90 | 8914

Phila Co 6% pf| 44
Phillips Petrol| 49%;| 5214 | 403, | &
Plerce Arrow.,
Plerce Ar pt..|

Pitts Coul of P| 70%| 70%/ @9
100 Pitts C of P pfl 997, 0975| 007
2600/ Postum  Cereal 93 9814 92

400|Piggly Wiggly! 41 42

T00|Pitts & W Va.| 20| 3034
100(P & W Va pf.| 913 913 613
400/ Pond Cr Coal, an 2

Press Steel .| 88 $61 | &5
Prod & Ref,..
Pub Berv N J.

Punta All Sug,
Pure Oil .....
Pure OIl pf...
Ry Btocel Spr.,
Ry 8t Spr pf.|116  |115 (118
Riand Mines, ..
Ray Con Cop.
Reading ......
Reading 1st pf

Reynolds Spr.
Replogle Steel.
400 | Rep Motor Tr,
2300 {Rep lron & 8t
600 Rep Ir & St pf
2700 Reynclde TobBy &
100{Rey Tob pf...
13000 Royal D N Y..
200 Rutland RR pf
3100/8t L & Ban F.
0|8t L Suvuthw,.
St L 8 W pl,
Beab Alr Line.
Seab Air L pf.
Sears Roebuck
G00|3emeca Copper
15100|Sinclair Cons.
Sinclair C pf..
Skelly Ol ...,
200/8loss-B 8 & T,
100(8hell U ON pt
600/8a P R Bugar.
4100|Southern Pao,
4100|Bouthern Ry..
1900|8outh Ry pf..
700 Sterling Prod.
1800(St Ol of N J..
6008t O of N J pf|
1E600/8t Ofl of Calif,
600 Spicer Mfg Co
200 Blew Warn 8p
M0/8trom  Carbur.
42200|8tudebaker ..
2000|8ubmar Boat.
200 8uperior Ol .
400[8weeta Co Am
400|Tom C & F A,
G00|Tenn Cop & C.
11800/ Texas Co ...
1200/ *Tex Gulf Sul
G000!Tex P C & OIl.
1700{Texas & Pac..
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TOPICS OF WALL BTREET.

Niandard 011 Co. of Hentucky.

Declaration of a quarterly dividend of
£1.26 & share by #the Standard Ol Com-
pany of Kentucky, compared with a
previous quarterly rate of §1, places the
stock on the most attractive basls of the
large Standard Ol companies. Accords
ing to 8. W. Coons, prealdent of the com-
pany, its business has been satisfactory
and earnings justify the Increase of 25
per cent, In the dividend rate. The re-
cont Increase in the company's capital
stock has resulted in a large gain in the

ber of its khold and a wlder
distribution of the shares. The first
guarterly dividend at the new rate will
be pald Dctober 2 to shareholders of
record September 16,

Mnail Order Sales.

Varled results appeared (n the sales
reports of Montgomery Ward & Co, and
Sears, Roebuck & Co. for August. The
latter's sales durlng that month aggre-
gated $12,156,190, a decrease of L.G7 per
cent. from August, 1821, wihila the total
for the first elght monthe of 1922 was
$106,904,376, or 5.03 per cent, less than
the sales of the corresponding period
last year. Montgomery Ward & Co's
August sales, amounting to 35,652,506,
represented an Increase of 1.27 per cent.
over thoss of tho same month in 1821,
whils Its sales In the elght months'|
period, t?tnl!ux $62,460,640, were 11.67
per cent. higher than those of the corre-
sponding elgiit months of 1921,

- -
Ratls Are Irregular.

The nttitude of Wall Street traders to=
ward certain rallroad siocks was shown

lines of preference were drawn. There
were In the rallroad group some of the
strongest features In the market and
perhaps some of the weakest. Most of
the rails under pressure were the lower
priced isgues which were Influenced to
a great extent by the Chlcago and Alton
recelvership, In contrast many of the
ralls, particularly those that have shown
marked improvement in earnings,
showed pronounced strength. The rise
in Hoeck Island was probably tha best
{llustration of the strong technieal posi-
tion of some of the ralls, Chicago.
Rock Island and Pacific was one of two
roads to malke the best showing in earn-
ings in July. The roed earned at the

= phospgl
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anmual rate of about $19.67 a share for |
the common (n July which compuarea|
with $12.83 in July of last year. Cki-
cago and Northwestern, another strong
spot yesterday, did equally well in
July. Rock lsiand sdvanced 2% paints
to within a fractlon of ita year's high
and Northwestern established a new
high at 94%%, closing 14 points higher,
The ¥rle f(ssuea wers the weoakest
among the ralls, the common stock fall-
Ing 1% points and the 'wo preferred
stocks a little more than 1 point each.

Conl Loadings Almost Nermal.

Operating oMzlals are confident that
loadings of bituminous cogl by the rail-
roads of the East durlng the weelk just
ended will reflect almost a normal vol-
uma of this trafe. The daily Tecord of
conl movement has indieated a rapid
approach ta normal in the last few
days. With the lines moviAg the soft
conl there {a Increasing confldence that
when anthracite mining 18 resumed con-
ditions will be favorable for a good
showlog by the carriers.

Current Rallroad Earnings.

Bince the report covering operations
of 14 Class 1 roads was made public
additional statements show earninge for
July about oqual to those recorded In
that month last year. The total for July,
1671, was more thun $76,000,000. While
officlald are unwilling to predict a prob-
able total for the month it is expected
that the showlng will be favorable
In comparison with last year when
conditions were not unsettled by strikes,
Regnrding the outlook for August rail-
rond officlals are less certain. It 18
pointed out that for the first half of
July shop forces were at a low level be-
cause of the walkout. Intensive cams
palgning to recrult the number of work-
ers to normal did not start until about
the last ten days of the month. With
fewer men on the payroll the carrlers
were spared expensas which ordinarily
would have plled up. The full effects
of the walkout are looked for in the
August returns, which will reflect
bonuses paid to strike brealkers, the cost

for the repair of bad order cars
and locomotives.

Copper Stocks Strong.

" The rise in the copper stocks yester-
day was said to reflect sutlefaction in
the trade over the extension of repara- |
tions moratorfum for aix months, thus
giving Germany a breathing spell’ Ger-
many, alwaye a large purchaser of cop-
per In this country, iz porely in need of
the metal, Heleased from Immediate
payment of lier debts, ghe may be in a
position to replace her depleted stocks
of copper. An advance in prices for
copper In the near futurs e helng talked
of in the trade, The most active copper
stocks were Anaconda, Utah, Amerlcan
Smelting and Refining, Cerro de P
and Chiley, Kach of these stocks, wifh
the axeepaun of Chile, gained ono point
or more. ;

1. N, T. Financial Sitoation.

No developments of note occurred !n
the loeal tractlon situation vesterday
except for a #tatement from Frank
Hedley, president of the Interborough,
announcing that the motion asking for
regeivership of the company Pnd béean
postponed until September 12.  Thera
was no statement forthcoming from the
Manhatthn interests as represented by
Alvin 'W. Kreeh, chairman of the pro-
tective committee of stocknolders. Post-
ponement of the recelvership procesd- |
ings was arranged on expectations that
between mow and September 12 there
will be sufficlent deposits of securities
to assurs the final adoption of the re-
arganization plan.

—
Cuba Cane Pays Acceptances.

“ Thae CuYa Cane Sugar Corporation
pald oft the last remaining $3,000,000 of
soceptances og August 31 and the com-
peny now owes nothing on acceptances,
according to a statement miade at tho
closs of tha regular monthly meeting

of Ita directors. The company had
$18,000,000 In cutstanding acceptances on
September 30, 1021,

1S LOWER FOR JULY

|
Large Increase in Expeiises
Offsets Gain in Gross
Revennes,

The effect of the ooal strike Is cleariy
indicated In the earnings report of the
Pennsylvania system for July., Net rail-
way operating income of the system was
$4,928,345, a decrease of $9668,463 from
the net Income of July, 1821, Gross
revenues amounted to §G0,020,065, w
galn of %108,244, while expenses were.
$9,201,146, an Increase of $1,751,074.

Passenger ard mall revenues showed &
decline as compared with last year,
while the chjef increases in the expsnse
list occurred in maintenance of way and
structures-and upkeep of equipment. For
the former work an Increase over last
year's expenditurks of 31,408,768 was
noted, while the cost of mal Ing
equipment increased §1,6105,647. The
transportation expense, which Includes
payroll, showed a décline of $1,439,154,
Indicating the akeleton forces as a result
of the shop walkout July 1 last. =

Net raliway operat Income of the
Pennsylvania system for the seven
months onded July 21 last amountex to
$40,280,904, an increass of 333,763,788
over the corresponding period of the
previous year, Gross operating reves |
nues for seven momths amounted to |
§376,006,141, a decrenss of §7,277015 |
from last year, while expenses were res |
dnced §38,828,180, standlsg at §303,»
806,585, |

Under the head of revenues the wn-‘l
tem showed an inereass during the seven |
months' period of $5,248,984 in frelght, |
while passenger and mall revenues de-
¢lined.  ©Over theg longer period all {tema
of expensa showed a decline as com-
pared with 1921, the largest reduetion
belng In transportation, which was §20,-
$26,457 lesa than last year,

MOTOR VEHICLE OUTPUT
LARGER IN AUGUST

Estimate Indicates Gain of

20,000 Over July.

Automoblie shipments for the First
three weeks of August indicate that
maotor wehicle production in that month
will ekceed 265,000, about 20,000,
vehicles than were produced in Sy,
according to the Natlonal A v
Chamber of Commerce, Thia is o
an increasc “of 85,215 over the same |
month in the previous year,

| The production of cars and teucks |

for the entire Industry In the first seven
months of this year totaled 1,895,086, ns
compared with 1,668,660 for the full
year of 1921. June pasgsenger car exs
porta were 10 per cent. greater than
May's, while exports of trucks In June
showed & decrease of 7 per cent,

Consolidated Gas Stock Wenk,

Weakness In Consolldated Gas stoek
was the direct result of the order of the
Publie Service Commission reducing gan
rates § per cent, on the average to §1.15
a thousand cuble feet. The stock opened
at 133, advanced to above 136 and then
clogsed a fractlon above 135, registering
a net decline of 1Y polnts, The com-
pany will not have a large reduction in
reverae from the rate cut because the
Britlsh thermnal unit, which 'is more
cconomical than the present 22 ecandle
power afand-rd, is to be substitutad, for
the latter,. The selling in Consolidated
Gias spread to some of tho other publie
utility stocks, causing Irregularity In
the list, Brooklyn Unlon Gas declimed
214 points and Public Bervice of New
Jersgy dropped 214 points. w

£2,600,000 Locomotive Order.

Announcement was mads yesterday
by the Chlcago & North Western that
it had placed an order with the Ameri-
can Locomotive Company for fifty ems
gines, forty of the Mikado type and tan
of Pacific design. The total Involved in
the contract la §2,500,000, 3

More Shopmen at Work,

Records compiled by the car service
divislon of the American Rallway As-
soclation show that on Wednesday last
0,071 new shopmen were hired by the
rallroads of the country. In making
public the dally figures which arée now
#ent to Washington executives point
out that the report on new men indl-
cates the net gain to the carriers on &
given day. ‘The general impresslon ls
that normal forces throughout the coun-
try will be at work within the next
two weeks,

Tobacco Produects.

Dirsctors of the United Retail Stores
Corporsdlon meet next Wednesday, and
from responsible sources It ia learnsd
that comsideration of a resumption of
dividends Is likely, With United Cigar
stores common on an § per cent. divi-
dend basls It is belleved that some-
thing will be done In the wWay of pay-

| ments to holders of United Retall

Stores stock, probably in the form of
a  special distribution of subatantial
proportions. In August shipments of
the Tobacco Products Corporation were
double thosé of August & Year wgo.

FOREIGN MARKETS.

LONDON, Bept. 1.—~Prices wers firmer en
r'-T;r Stoek Exchangs to-day dos to covering.
Quotations were as follows:

Har sliver, 0344 per punce.

Bar gold Hla Dd. ™

Diseount  rates—Short and thres monthe
ille, 211-10 per cent.

% .
Rritish 0 per cent. loan, 100,
's;t‘lm: Aty e;“ cent. loan, 07%.
De Boeers, 12,

Tiand Mines, 1T

PARIS, Sopt, 1,—Prices wera firm on the
Bourse to-day. Quotations wers u:‘ tag.n::'

=

Threo per cent. rentes...
Exchange on Leondon. ..
Five per cont, foan....
Uhblted Stotes dollar...

¥

Wi, —=] —~Cloning.— | Div,

~Tiiigh- | Low= | Clon-|  Net
‘luwn |I m‘h |I a-: iln . Cn

—l | ] Tk
Migh.| Low. | B, | Ask. [In§.| Bales. | i ing. .
123 |114%(120% 121%] 4| 400|U B Steel pf.. 121 [181% 130G A8+ 14
71 | 60 [m&‘ T0%| 2| 11000 Utah Copper..| 6916 71 | 69 04|+
19% st 1851 19 o) 400|Utan Secur ..) 18%| 18%) 18% | 1%
538, 80940 6%44| 63% | .| 4900|Vanadium ... 62 | 63| b2 | B2% 4+ la
307 | 2534| 20 | 201k | 100[Va-Car Chem. | 20%| 204 20% 3;5— Y
Pd%| 48 | 65 |68 | ..| 100/Va Iron, C&C.| 57 57T 6% | b o
t1 |68 | 80 | 82 n’ 100/Ve T, € & € pr| 81| 81 | 81 1 ve
14 65! 1270 12 | .. soto[Vivaudeu ....| 12%| 134 12% R r
6% 6 | 12%( 1204 ..| 8200 Wabush ..... 12% 1 18 | 10%) 1 i
3064 19%! 2aKg) 04 | .. Mn“&"‘&"ﬂ v; a- ;;% 845 ::h g: 4 ’a;
247 4! 23| 2 sk 100/ Wabash pf B. b 23 ==
i égﬁl 80%| 81 | 5| 400/ Wells Fargo.. 81%| 82 | Bitg| 81%|4-
17%] sig| 15%| 16| .| €o00iWest' Md ....| 16 183|164, 1698~ ¥
268 | 12 28 | 24 44 200 Went Md 24 pf| 24 | 2 23| 28% |~
247 19% | 101g| sosg! .| Z00|West Pnolfic..) 10%/| 103) 104} 195 —
G4 | Gl ﬂ 82 8| 20O West Plcqp L 6198 611 p1%4| B14g|—
12105 | 8o |118 (18| 7! 700|West Un Tel. 118 |118%5111715 /118 .t
1018 80 | 99%[100%| 41 200|West Alr Br..100 100, 100 (100 .
65| 4014 | 6314] 68ty 4| 3400|Went e M. B4%| A4| 63 | BAN 4 W
u0tgl o5 | 28%| 97 ol T100/W Baglo OfL. .| 268 2686  Sa%| 2685 1— u
1z 107 (1084 109 7| 000|Western K1 pf|10814|108% 108%1108% 4
ol |'14%8] 36 | -.] 2600|Wheet & L E.| 15 | 16%| 14%[ 18 | ..
a0hy| 1914 312. ag%] oo 400|Wh & L K pr.| 28 | 204} 26 | 261% e X%
piny| 3nY| 48%( 49 | 4| 400/White &t or..| 8% 4:15 4:5’. 4: =
..l 200| White A 8 |—
;}%: 1; 12 1& " 700|Wick Spen St| 15 5 | 14| 15 |4 k
10 41 ol 6% . o000\ Willyw \Over...| 6#%4| 68| B 68—~ 13
40%| 24 | 80 | 80%| ..| @00\ Willys Over pfi 30 69| a8 | a0 (4 3G
4005 274 48% | 43%) .. 100\ Wilson & Co..| 4805) 4085] 43% | 43% 4 i
Go7y| 411 43 | 43% | -.| 100/Worth Pump..l s3ig| 43 4316) dan| .
i1 6 | 10%) 10%| 1| o0/ Wrighit Acro.| 10%| 1036] 10%) 10%|— 14
“jax div. ;“-l!rlthtl. $In scrlp, % Part stock. o In stock. fPart extra
o Cnalh.
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were madoe at price outside of the regular range. s 5
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